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Aluminium near 2-year
highen supply concerns

Londan: Alrrinium prices fit
their highest i nearly two
years on supply tigtness and
Surging buying nteres fram
funds switching from copper.
Three-marth aluminium on the
LME was up 04 per cert at
22740 e

Gold falls as traders eye
usinflation print

Gald prices sipped asUS
Tremsury yields firmed, while
iwestors geared up fora
crucialinfistion repart due
Inter this week thatcould
provide imsights ino the
Federal Reserve's palicy path,
Spatgold foll 082 per corn b
42341 53 per curce by 1212
GMT. US gold futir es dropped
Q5 per cent 1o $234230 Spot
silver fell 05 per cent 033195
adter bitting an over 1 1-year
Figh last week Platinum ceded
1.9 per cent £241,0438020d
plladin fell 1.7 per cert to
395614 munm

Orude ollup asprod ucers
may hold onto cutput cuts

]

Cudealpricesrasean
expecations rajae prochucers wil
T N Ut CUts 2 3 mesting
s Sundag and it fued
coemrmgtion shoud Begin riing
with thestart ofthe pesk sumerer
dermand seasan Breende
frrestor hiydehuryadded 13
cerrs 584,40 atrrel US W
dimbed 28 cens 103801 1w e

Silver to shine this year on supply deficit

GROWING DEFICIT. Supply shortage forecast to increase by 17% even as industrial demand is projected to rise 9%

—
Subramani Ra Mancombu

After having surged 1o over
llmrhguﬁjﬁwmswﬂ]
likely ruleat elevated levelsas
the precious white metal will
face a defich for the fourth
year in a row amidst tght

m}(:;)]m_
m Wednesday, silver
prices in Leondon ruled at
#3177 per oy eunee. In In-
dia, silver for delivery in July
on MO X ruled at (95.45"3]!
—arecord Spetpricesforsi
ver were quoted at 941182
g in M
“Sﬂverprmsmgedahave
#30/oz for the first time since
February 2013 at the end of
st week on robust financial
and industrial demand, and
there are suggestions that
physical sales have also ph
up" said ING Think,t
nomic and financial analysis
wing of Dutch multmtional
financial service s firm ING.
Fuelled by the en-going
itical tensions, eco-
nomic uncertainty, higher in-

flation, anticipation of rate
cuts eoupled with robust in-
dustrial demand, silver prices
are increasingly gaining me-
mentum from the past few
days, said Colin Shah, Man-
aging Director, Kama Jewelry.

MORE THAN GOLD
Silver has gained more than
over the past week,
Sont snd e The white
metal has gained over 35 per
CENT Year-on-year ed
w0 geld's 20 per cent. Month-
on-month the gain has been
aver X per cent agmns(zper
cent in gold and since hst
week, it has gained 3 percent
versus less an 15 per cent
dropingdd.

“Inaddition tobeing a pre-
clous meral, h:lmj:gs apjl;a-
mentzl value, sibver is also
considered 25 an indwstrial

GAINING SHEEN. The World Bank,in its Commadity Outlaak

2024, said silver prices are forecast to increase by 7 per centin
2024 fymar-on-yaar) and a further 4 per cemt in 2025

said Shah. ING Think saidsil-
ver stockpiles tracked by the
London Bullion Market Asso-
chtion fell tothe second-low-
est level on record in April
andthe voh at exch

rw  materisl in  electric me\'arkmSInn@mare

vehicles, solar ds,and 5G hovering

antennas, among  other The World Bank, in its
oducts that are ced e Commodity Cutleok 2024,

drive the global economy in
the coming years, supported
I rise ind an

said silver prices are forecast
1o incresse by 7 per cent in

24y ) and a fur-

ther 4 per centin2(25.

EXPANDING EVs
Silver prices gained in April
awing to recovering indus-
twial activity. “In 2024, de-
nundfor siver i expected 1o
increase modestly, driven by
s dua] appeal asboth a finan-
chl asser and an industrial
commodity.” it said.
Industrial demand, which
acopunts for almost half of

global siver consumption,
continues 1o be supported by
expanding ve]ldee]ecmfbm—

ton and

US monetary policy is ex

fnsuucnu&(]\eouﬂmk snd_

Demand will likely be fur-
ther boosted by a recovery in
jewellery and silerware de-
nuand Investor interest in sl
ver is set 1o be bolstered by

advanced-economy  interest
rate cuts later this year, the
World Bank sald.

New York-based Silver In-
stimteinits Global Sikver Sur-
vey X124 said industria] de-
muand is forecast 10 rise by ¢
percentthis year ioa new re-
cord high. “Modest growth in
the global economy will fuel
gains across all segments of
demand "itsaid.

OUTPUT TO FALL
‘The deficit will further grow
by 17 per cent in 2024 due o
stagnant supply and hopes of
another record industrial de-
nand

“Deficits should alse con-
tnue, depleting currenty
ample inventaries,” the sur-
vey maid. The likely easing of

wiecmaie
businessline.
THURSDAY. WY 30 - 2024

COMMODITY
CALL.
Copper:Go
long at 907,

i odnve bl n | exitat Y960

precious metal prices,

though sh downside

risks Pe’_isl the institute’s Fotum 2A0% Bk o

surveysal [
“Siker will benefit from 0

this, but major price gainsand

anarrowing of the goldsilver £y

i ermﬁ:m o wait untl

tghmess in physical silver "

markets develop,” it sakd. .

the ongaing deficit M2y 10,21 My 8,24

was due tosubdued supplybe-

sides robust industrial off-

tzke, the surveysaidthe siher | e

market saw itsdeficitar 1843 Gurumurthy K

million cunces (mog) in2023, 5 e buau

According 1o the survey,

global silver mine oduetion ~ Copper prices have re-

is anticipated to fall by 2 mar- covered this week after a

g.\na]:uiperoemmuzlsmacz sharp fall in the past week.

24 The copper futures contract
Kamra Jewelry's Shah said = @0 Multi Commedity Ex-

going forward given its by change  (MCX) - mmbled

brid mture of being a pre-
clous and an industrial metal,
a robust rally seems 1o be in
the foresight, with a passibil-
ity 1o breach 100,000 mark
by the end of 2024 supported

the

ongoing circumstances.

At25-1akh-cr, farm credit disbursal tops FY24 target by 24%

—
Prabhudat ta Mishra.
Mew Dk

The farm eredit targer for
the 2023-24 fiseal exceeded
by a quarter with the dis-
busement of sgriculturl
credit consistently rsing
over the past five years. [t
was just 3 per cent more
than the target during 2019-
A1 However, banks have
kept the erop lean within
about &k percent of the total
farm eredit. A major eom-
ponent of ereal loan is en-
tted for inmerest subsidy
and it often becomes a polit-
ical issue due 1o promise of
debt waiver.

Inthe crop loan segment,

Thanos Tech, IFFCO inpactfor
fertilizer spraying using drones

—
Our Bureau
g

Thanos Technologies,
which specialises in agri-
cultural drone techrology,
and Indian Farmers Fertil-
ber Cooperastive  Lud
[IFFCO) have signed a
memorandum  of  agree-
ment (MoA) 1 faciliae
the aerial s praying of fertil-
zers over 10 lakh acres of
farmland across 5 States.

A media statement said,
through this collaboration
Thanos Technelogies will
facilitate aerial spraying of
fertilizers over 10 lakh
acres of farmland, encom-

passing regions in Telan-
gana, Andhra Pradesh, Gu-
pnt, Madhya Pradesh and
Tamil Nadu.
Over 5(k drones will be
loyed 1o ensure the effi-
clent and timely applica-
ton of fertilizers.

This large-scale deploy-
ment will optimise the fer-
tilzation process, leading
1o improved erop yields
and reduwced resource
wmagg itsaid.

ke impaet of

AGRI FINANCING. Commercal banks play a bigralein
disbursal of farm credit with 79% share, while regional rural
banks contribute 12% and co-operative banks the balance 9%

the ereditavailed by farmers
up 1o 3 hkh & entided for
interest subvention and the
share of such credit is 75-80
per cent of total disbursal

underthe eroploan.
Accord ing 1o the latest of-
ficial data, the total agricul-
tre eredit in 2(23-24 in-
creased 1o $24.84-lakh crore

- t4.7dkh crom o
lan and £10.05-1akh erore
of term-loan — against the
total target of ¥AMlakh
crore. [n 201920, total dis-
bursal of farm credit was
t15.93-lakh crore against
the target of ¥135-lakh
er

TOP 1) STATES

Stare-wise dishursal of farm
credit shows that Tamil
Nadu, Andhra Pradesh,
Karnataka, Uttar Pradesh,
Maharashtra,  Telangana,
Kerala, Rajasthan, Gujarat
and Madhya Pradesh are the
top 10 States which have a
combined share of 80
cent of the total loans
bursed across the eoun
last year. Also, commercia

banks play a big role in dis-

ursal of farm cred.l( having

7 per cent share while re-

glonal rural banks [RREs)

contribute 12 per cent and

natve banks remain-
ingYpereent.

REGIONAL DISPARTY
Ome of the striking features
of farm credits & that the
share of crop loan ks 67 per
cent in hme P}MJ\,P;I
per centin Chhartisgarh, 74
per eent in Uttar Pradesh
and 76 percent in Rajasthan.
“There is a big regional
disparity in disbursal that
banks and the Centre should
focus enas only 20 per cent
of the farm credit is shared

Ty over 20 States. It is good
that the Department of Fin-

Supply woes lift natural rubber prices to 3-year high

—
V Sajeev Kumar

o

Narural rubberprices hasrecar-
ded its highest rates in the last
three years, reaching €190 r
kgin the Kottayam market

ing imraday trading htﬁm
dosing at $189. It was in
Decensber 2021, the prices of
the commadity breached the
190mark, traderssaid.

‘Thev atrributed the reasons
for the northward price move-
ment to supply constraims, ex-

follomed by un-

ﬂus project is anticipated
1w be significant with a
business value of £50 crore
for Thanes Technologies
and the serviee partners, it
sald.

rains that led 10
disrupied and delayed produc-
o

George Valy, President, Ln-
dian Rubber Deders Federa-
tian, said heavy downpours in

ing regions have affected
ﬁwﬁiwofnhlm sheetsand

it necessitated resmolking the
materal to make it siles-ready.
‘The sudden and

rains are ako hindering rain

activites in plama-
mudtjzz%nnkmtumm}:dl for
tappingin the monsoon period.
‘The sination was similr in
cther mmural rubber-growing

countries a5 well with prices
touching the roaf due w unfa-

consignments such as natural
rubiber 1o India due 1o conges-

anchl Services (DFS) &
pushing for the inclusion of
more farmers, but it has 1o
be from unrepresented
States or those having a low
share," said a former top of-
ficial ef Nabard.

According to Siraj Hus-
sain, former union agricul-
ture secretaryand an author
of a study on farm eredi re-
leasedby Nabard, U in-
crexse in erop loan to fam-
ers is a good news, its
dishursal i the eastern
States is 3

“Ome m‘rﬂe reason for
larger dishursement of crop
kans could be that it are
now avaibible for fisheries
and animal hushandry ake.
This & a good develop-

ment,” Hussain said.
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NOTICE TO

from a high of 94590 per
kg last week 1o alow of THE0
before recovering 1o trade
ar T,

Copper futures contract
can rise 1o 1930 in aweek or
50. A break above 930 will
boost the bullish me-
mentum and take the con-
TracTup 1o 975

The rise will be negated
onlyif the contract declines
below €470,

‘Then there could be a fall
1o $450 inidally. A further
break below tA50will see an
extended fall to T430.

However, x5 seen from
the charts, the support at
870 is likely o hold and
limit the downside.

As such, there's a high
chance for a rise 10 930
and 975 in the coming
weeks.

TRADE STRATEGY
‘Traders can go long now at
around W7 Accumulate
on dips at T894, Keep a
stop-loss at T476.

Trail the stop-less up 1o
015 as soon as the contract
moves up to $925 Move the
stop-loss further upto 935
when the contract touches
045 on the upside.

Exit thelongs at 960

vourable weather di

suchas extremse heat and heavy
dawmpour.

Jom lech, industry analvat,
sud the marker arrvals of
prinzury forms of natural rubber
(cup-Tumyp, fresh brex and un-
mp— mg‘m) rensin abhnar-
Jm]]g low in the various local

EastAsin

lajiv  Budhrajs, Director

1EFF Ruls”
General Automsot ive Tyre Mar- 4
wfacturers [ATMA), el b i
akd bu.mnexshme dm the s]up— W sharchokder wha has dhvidend
:
cntainer shortige might ]md ] 3
b ] Hence althe

w some debys bur mdustry
seems paised 10 meet the chal-

Omemajor facor behind theab-
nomzllylowsupplyis the birge-
scale crap-shift from nubber 1o
all mim and durian in the
warkd's first two lar adu-
dng coumries such ﬁﬂlhﬂd
and Indanesia.

SHIPPING DELAYS
Meanwhile, there are s af
shipping delays hirting import

Binu KS, President, Kerah
Sreamer Agents Association,
aid the congestion has now
reached fram the Middle-Fast

e s
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fixinfirmalionand secsesary acion by i shevshoidec
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tha Compary 0% o befors Sepkmbsr
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Besides, the })Mtll( eydanic .
threat & abo keading 10 vessel Fer bwumiqhumums:
delavs arColombo Porras well. R (Sachin Sakja)
Dt 30,0624 e

Turmeric acreage set to rise in Karnataka

—
Vishwanath Kullami
Cramariaragr

Turmeric  acreage in
Karnataka’s  Chamara-
janagar,a major producing
region in the State, will
likely rise by shout 10-15
cent this year on

igher prices. With the
start of the pre-monsoon
rains from early May, the
turmerie phnung season
has 1 and demand for
high yieling varieties &
on the rise, stakeholers
said

Over the past few years,
Chamrajanagar  Krishi
Vigyan Kendra (KVE) had
intmduced  high-vielding
varietles such = ISR
Pratibha and Alleppey Su-
premeinthe region, which
are seen gaining ground
These varieties, devel
by the Indian Institute of
Spices Research (LIS
Ehew, e Sigher
curcumin content and are
ako resistant 1o diseases
such as rhizome rot, said
‘Yogesh GiS, Senior Scient-
Bt and Head of KVE,
Ch !

hectares as farmrs real
ised good prices,” Yogesh
sl Turmerk competes
with ether crops such 2
bananas, shallots, cotton,
rice and  vegerables,
among other crops in the
distrier

Suresh of Souhardha
‘TurmericF PO inChamra-
j said the screage will
b upbyahoun 10 pe cent
this year a5 farmers have
realised higher prices.
“There is a good demand
for quality turmeric bulbs
(planting” material), but

afarmnear Gundhupete in Chamarsjanagar district

tial for quality urmeric in
Chamampnagar,  pro-
cessing industries such as
Synthite Industries and

PAN ELECTRONICS (INDIA) LIMITED
R, Offce: 168, 15t Prase, Fremya indusirial Area Peenya, Bangaore - S60048.

VANISHI RU BBER LIMITED

EXTRACT OF STANDALONE AUDTED FINANCIAL RESULTS FOR THE
YEAR ENDED MARCH 31, 2024
[Regulation 47 {1] &) of the SEBI {LODR) Regulaticns, 2015]
[ 11" ]

Y
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EXTRACT FROM THE AUDITED FINANCIAL REEI.I.TS FOR THE
QUARTER AND YEAR ENDED 315T MARCH, 2024 a5 1w Lasis)|

sr.
o,

QUARTER | QUARTER  Taar
HOED

PARTICULARS ENDED Endea
Arishina  Life Sclences e T ooy Tt mind NN | AT IS
Tave begun soureing tur- & e " o tudted)  Auditod
menc ﬂg‘mmfama:?n the Mol Barticuba (31 March 2024 | 31 March 2021 | 3 Dec 2083 (nd AS) | (ind AS)  (ind AS}
region. Arishina operates = {Audied| (Audited] | (Unaudied) 1, Total Income from operatians 217828 | 192748 7.781.45
3 curcumin exrraction Total e LT 1800 5709 2. Met Proft p_ [Lass} for the period (efore
P A | el Profit i the ¥ Taax, Excepliorsl dems}, 16.61 18.22 §2.38
m‘é‘;ﬂﬁ“’"ﬁmm . Excrplonsl fams) A | e | e T_|Met Proft | [Lass) for the period beiors
. T [Tt Pt or e g Tax {afier Exceptional andior Extracedinery
e M‘”’“an‘(“]‘; oo Excativel ‘m‘“\;‘ ey | ney | ey items) 1656 w22 E2a2
. P o 4.[Met Prafit /| {Loss) for the pariod afer Tax
“There is 2 good demand  region, providing farmers. 4, | Hetmetusorthe pesodatersae | gisaon) | issney [ eng {ater Exceplional andlar Extracrdinary
for [ISR's Pratibha varety  with apackage of practices =1
isems) .0 Fam) &1.08
. ¢ b 5 | Tosd Compretensae Ircome for
of wrmeric seeds, which  and inputs, and purchas- the perod [Comprising Pt for 8 i " §.[Tatal Comprehenswe incame for the.
ym]dshe_m:r compared to ing r._hen produce at a the parind (aker tax) and . period {compnsing Proft { {Loss) for the
Jocalvarieties and areseen  premium above market Comprahensive Ingome (afer x| penod (aner tax| and Other
ressant 1o mot ot dis-  price Started in A 9with % [ Equry sham Capil 0 30 ) Income: {Adter tax) 3928 2 B
exse " Suresh adds. Yiels  five farmers over an area 7 [Gher Ery eveang .| Equily Shara Cagpital SI0GE| 42068 42068
are higher in [ISR's Prat-  of lacres,Synthite's pro- Fneshistion Rsserva) 38 shown | (256744 @4y | (sesaE) 7.|Reserves axcluding Reviuatan Reserve]
ibha by abow 5 quinak  gramme has scaled up in e Auited Balance shesl a5 shown In tha Audited Balance Sheat
per acre compared 1o the  over the past few years o Eamiogs Par Srars [ A 10 ol the previcus year G48325 | BEGSI  B4ADS
other variety local varier-  and will cover approxim- aach] (e contining and 8.|Eaming Par Shara {afar
les. ately 90 acres this decontinsed cparations) - st 1144y o) itams) [af Rs 10 @ach)
SeEOL Mot amuaisad (] Basic (n 75, a3 005 187
IN FRAY Consid the poten- Basic & Cilied i) Dikatiet (in Fis.) 093  0os 1,87
“Tumeric has a good po-  dal that (Ihnmanpmpr Hioas OTE:
Ttential in (.'h:nm:lmjmaﬂ; offers, &) The sbovs y e Audt and 1} The above is an et of me detailed formal of Quariery Financial Results
district. The KVE mnmanbn  sad entites apgroved by P Board of Directors al s mestisg held on May 29, 7024 filad weth the Siock Exchanges under Regulation 33 af the SEBI (Listing and

the supply is Jes,” he said.

ed a key mle in intro-
Farmers hae realised b b

ducing improved varieties

prices of T15000-16000
per quintal last season,
d with €5,000-

HIGHER ACREAGE

“Turmeric acreage, which
was 8,70 hecares last
year, may cross L0000

=)
K

6,003 year aga, resulting
in higher demand for the
trmerie bulbs this year.
Souhardha Turmeric FPO
has about 1,000 members.

suftable for the local eli-
mate conditions," sald V
Venkatasubramanan, Dir-

such as the Turmere
Board should play a pro-

b} The abowe is an edract of Me detaled format of the Audled Financal Results for
meﬁa’ ended Merch 31, 3:3! Fled wih BSE L. Under Regulaion 33 of

active mle in
farmers into collectives,

ector,  ICAR-Agriculrum]
“Technol lication
Research Instimute, Zome
11, Benga]nm_

Considering the poten-

providing them with qual-
y ing d linksge with
the markes and R;»
cessing industry 1o har-

ness the potental of the
region.

sdalions, 2015. The

Other Disclosura Requiremants] Regulations 2015 The full farmat of the
Quarterty Financial Results are svailsble on the Stock Exchanges websites,

ol o of the Audied anml Results are available on he company's
wehsie and webisin o BSE Lic. at wewbsnindia com

hd-m'ﬂdm

Place : Beogekury
Dale : 200820M

Place : Hyderabad
Data 2024

www seindia.com and website of the Company www.vamshirubber.org

2} The Campany has adapted indian Accaunting Standards under Sectian 133

of the Campanies Acl, 2013 (Ind &5) fram 15t Ageil, 2017

By the Order of the Baard
for Vamshi Rusiber Limited
E

M. Ramesh Raddy
Chairman & CFO
DIN: 00025101
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Keshav Memorial Engineering College
(Unit of Keshav Memorial Technical Educational Society)
proved by AICTE, New Delhi.
Survey No. 35, Kachavanisinagram (V), Ghatkesar (M) Medchal - Malkajgiri Dist.
Ph. no: 040-29560274, www.kmec.in

WANTED EXPERIENCED
PROFESSORS, ASSOCIATE PROFESSORS, ASSISTANT
PROFESSORS IN CSE, CSE (Al ML) Departments.
Salary as per AICTE norms.

Interested (and eligible) candidates can send their resumes to

Affiliated to Osmania Univ
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